HB 351 -- | NDUSTRI AL DEVELOPMENT CORPORATI ONS ( Qui nn)

Current law requires that any nenber of the board of directors of
an industrial devel opnent corporation be a registered voter and,
for at least five years, a taxpayer in the county or city. This
bill nakes these requirenments optional for industrial devel opnent
corporations |ocated wholly within third or fourth classification
counties. It also lowers the nunber of years directors nust be
resi dent taxpayers fromfive years to one year.

FI SCAL NOTE: No inpact on state funds.



